
Pioneer Credit Recovery Inc. 

5 6 4 9  RE: 

AS PREVIOUSLY NOTIFIED PI;- CPSDIT RECOVERY, IHC. HAS BEEN A S S I m  XI COLLECT 
TEE AEOVZ: MENTTONED AC(=OUBT. 

BY SIGNING THIS LETTER AND RETURNING I T  TO PZONWX CREDIT RBCWERY, INC., YOU ARE 
CONFIXMING YOUR XCEplrMCli INFO TEE L W  REIERBTLZ'EATTCIN PROERMi AND AGREEING WITH THE V.S 
DEPARTMEWE OF EbWAFfQW tLD1 TO REPAY YOUR DEFAULTED OUAJtAHTEEQ STEDE&JT WAN(Sk =/OR 
FEDERALLY I ~ N S U R ~  STUDENT MAN(S) M)W HI~XS BY ED. CO~UTPL~ANCIS WZTH ~ J S  
AGREEMENT IS A PFSREQDISZTE TO TElB SBr;6 OF YOWL LOAEE{S) TO AN ELZGXBLE WWTDER. (PERKINS 
LOANS ARE ELTOLBm FOR RBWXLXTRTtOW, BU3' ARE HOT CX2RR-Y SOLD TO JQIY THIKD PAPZ'I";I - ) 

( 1 I W&WB&D THAT XY INITIk;t+ PA-. ZN TftS AMOW OF $ 150.00 IS DUB OK 10/18/06 
5 15 b :6.0 BEGIE3NXNG 1 ' L i ~ f  / 06, UITX EAM PAYME3.T DUE. ON 'SHE SAME 
DAY EACR WFX% XW3REAw UEBFIL A MXNPMUN OX;? WXNG (91 CDWSBWlvI: MONTHLY 
PRY- m m e -  

I ) I AM CURRENTLY ;YIUtAKIHG CONSECUTIVE MWXTIiLY PAYW%TS. f W E R S T W  TEAT %iESE p&l'W$W%, 
IF CONSECUTIVE, WILL BE mamw 11 THE cmxmnoN OF "EIXE REQUIRED NINE C O ~ E C U T Z V E  
MQNTELY P A ~ W F S .  I WILL cam= TO MEET MY wrmI*rsmm W ~ L Y  PAYMENT D~V% DATE. 

I ALSO UNDGRSII- AbfD AOREE TO THE FOLMWIG T m 6  AND CONDITEONS: 

1. r UNDERSTPSWD THRT THIS fS NULL AND W T D  IF ANY PAYNFXt 25 MORE T W  
~ m m  ( 2 0 )  DAYS DELINQUENT, OR IF A CNECK 1s ~ m m m  INE TO msmrcxm FUNDS, 
AWD THAT IF EI'l%ER OF THE ~ ~ I O N E D  OCCURS I WOULD BJES TO WUCE A SEW PAYMENT 
AGREmLaT AND BEGIN MAKTbIG EIlINE ( 9 )  CONSECUTIVE PAYMEVIS AT T?BT TIMB. 

2 .  X UEiBlSEKSTANb rtRT THE ~~ QP NINE (9) CWSEeLP1C177F. QUALIFYING fvlONTWLY 
PAYM~NTS ARE ] ; o ~  THAIP TEE AMXNZ OF ms ~~mmrs m 5  I WQULD BE REQUIRED TO ~ X E  
OVER TBL REEPAXNZNU TERM QF KY RIBABXL~TATEb LOANIS) . SIQCB T3aE BXLWCB OF MY 
LOAElS) IS EXPECTED TO BXGEWl $7 ,500  AT TRE TINE OP REHABILITATION, I WAVE btEQVE5aZD 
TO COlpSOLIDATli MY W t S )  TMMEDTATBLY AFTER hlWUIBXGXT&TTW TO TRKE aDVAPQTaCE OF THE 
~ ~ S I O N  OF RE2AYNENT AM6RTfZATION TEZFS -/OR GRFiWATED REPA- P W S  OFFERE?> 
BY THE LOAN CON~LIOATIW P R O O ~ .  I ALSO WKBERSTANI) TKAT TT WILL R E  NECESSARY TO 
WMXT A LOAN a31MS03;XDATXQN ABPLXEATXOB COEdPLETIi THE -1%-BRLXZSS I N  ORDER 50 
' 1 ~  AOW&&E OF hlESB E=eD REPAI!MDPT .OPTX&S.. , . . . .. . . . - 
3 -  1 CMWOT C M f  TME .Nl)hPPmY BRYMENT IWOUNT W M I O V T  A NEW WRIlTiQZ AGREEBENT. 

PLEASE FTNI) YXWRTANT INFORMiiTION ON THE NEXT PAGE 
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MONTH PERIOD UNTIL X AM DOTfFfED XM WRfZfN6 BY ED OR MY LENDER TIfAT TRE SALE 
B m N  COMPWFED W THRT I AM 'M =GIN FIAKXM3 PA-S DIRECTLY TO TEE LENDER. 

5. THE SALE A N O m  OF MY Lanrs WILL 8$ THE P161XNCIBAL AND IF?TEF?,EST W C E S  AT THE: TIME 
OF SALE T O O  PXJLXGXBLE IrgM,ER- ED A W E S  TO WAIVE RECOVERY UP ANY COLLECTIOE CDST ED 
INCURS AS A RBGULT OF THE SPLLE OF THIS LUm, UNLESS TWE LOAN fS A S S I W  TO ED IN 
FUTURE AS A RBSVLT Of QEPTLUhT. ED MbL ADD T '  ABXXBX QE ANY COST 
vJAIVED mER THIS aCREEE4BNT TO TEE AtvIUWT 0- ON TEiE LOlW WEAT RE-ASS1 G W D  TO 333. 

6 .  AFTER THE S=?S OF MY LOW. PBY PAYMENTS W E  TO ED WILL BE FORWARDED TO THE NEW 
XrEWDER Wk CREDIT 'K, MY ACCOITNT. ANY INVC)LU1JTARY PADBNT (TFtERSIJRY OFFSETS> OR 
POST-f3AT&D C#BCKS WILL BE REFUNDED M ME AT THE ADDRESS OH MY BILLING STATEMENT* 

7 .  IF FOR ANY REASON I W NOT COFlPLETE THE LDAN CONSOLIDATICEJ PROCESS AFTER 
Wf3ABILITATION, THE LBNBER WPLL ESTABLISI A HEW DUE DATE ?WD WILL CAXULATE A NEW 
MONTHLY PAmEMT ZWXJNT 8ASEB UPON THE B M C E S  SOLD 1PO %%EM. Z WILL D V E  DS? TO MINI3 (9 
YEARS TO REPAY TXB ]LOAN- TAXS MAY mfSSTAW2IEaLLY X&YCXFJ\SE Pn MOIWSLX PAYMENT MOUNT. 

I HAVE W v A  Ablfl RCSm M TBE: TERMS AWl COfilDflXOBTS OF THE LOAN REKAE)XLITWTION 
PROGRAM THZS RgPAYNEET AGREEiMaWT. 

PIONEER CRISDIT RECOTIERY, INC. 
PO BQX 228 
ARtADt, NY 54QOSI 

DO N6T SEND PAYMENTS TO THIS RDDR6SS. 

If YOU HAVW ANY QUESTIONS CAtL a Tt>fL FREE NOXBER: B77-907-1866 

THIS IS AN A T T M r  BY A DSBT mX,WCmR. X, COLLBCT A DEBT APrD PSY 1rJMRRATIOFJ 
OBTAINED W L L  BE USED FOR TEAT PURPOSE. 

"COMRADO RESIDENTS- FOR XblW4eMRTIUN ABC,UT THE COLDRAW FRXR DEBT COXlLECTlEOBJ PRACTICES 
ACT, SEE M s X W . S T A ~ * C O , U S / ' C A D C / ~ I - C F E C . H  

''NhINE XESIbEBTS M&Y COWTACT US i!mSWAY TliROUT;H TiWESDA,Y FROM 8AM B. S. T TC) 9PM E . S .T. 
ERXPAY FRW BAH E.S.T TO 5PPS I3.S.T AND SATURDAY PROM BAM E.S.T TO 12PM E.S.T AT OUR 
TOLL-FaEE NUMBeR LI- X N  THE ABOVE LETTER." 

"F1ASSACHUSETTS RESIDENTS HAY COmm QBF! OFFICE EWNDAY 'RIRWOR THURSDAY FR(PM BAPJl E.6.T TO 
9PM E.S.T, FRIDAY FROM 8AM B.S.T TO 5W E.S.T IWB .#TPRDRV FaOM %AM 8.S.T 7'0 12PM E.5.T 
AT OVR TOGL-FRSE NUMBER LXSTEb XM TMX ABOVE LETT%%. 


